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�OHPHUH�RSS·UHLV�VDL�HWWH�Y·HW�
WXX�MDRVW��·W�RSSLȢ�+LLXPDDOW�NX�
(HVWL�HGLP¦GVHOW�V¸¸JLSLLUNXQ�
QDOW� WRGD��NXLV� WHJHOG¦Ȣ� WRRW·�
DU·QGXV·JD�� N·UUDOGDȢ� NRVWL�
S¦LYL� QL� WXUXVWDȢ� XPPL� WRRWLW�
¾OH� (HVWL�� .DYDK� ROOLȢ� HWWHY·W�
WLG·� N¾O¦VW¾VHȢ�� VK�+LLX�3DJDU��
9DHPOD�9LOODYDEULN��+LLX�*RXU�
PHW�� 0DKHWDSDPDMD�� 6XXUH�
P·LVD�ORVV�MW��MD�¾WLQH�VHPLQDU��
NRK�KLLGODV·Ȣ�MD�VHWRȢ�YDKHWDV·Ȣ�
NRJ·PXLVL� NXXKW¾¾Y·UJXVWLN·�
YDOGNXQQDK� MD� NRKDOLN·� WRR�
WLG·�WXUXQGDPLV·K�
2SS·V·LW� WRLPX� /($'(5,�

SURMHNWLWRHWXV·�DELJD��VWUDWHH�
JLD� PHHGH�� ���� �WLVWHJHYXV·�
DU·QGDPLQ·�
3URMHNWL�Ȧ.XXKW¾¾K�Y¦¦UW¾V�

W¦PLȢ� NRKDOLNNX� WRLWX�Ȥ� S¦¦�
P¦QH� LLKP¦UN� RP� NRKDOLN·�
V¸¸JLWRRWMLG·� NXXKW¾¾� W·KXV�
WDPLQ·�� SDUHPE� LQKYRYDKH�
WXV�� WRRGDQJX� Y¦¦UWXVWDPL�
Q·�Y¦¦ULQG¦PLQ·� MD� WDUELMLO·
N¸¾WY¦PE¦V�PXXWPLQ·��WRRW·�
DU·QGXV� NXXKW¾¾K� N¦VLW¾¾�
HWWHY·WMLG·JD�

��� DSULOOL� KXPPRJX� NRJR�
Q·VLȢ�UHLVLVHOOLȢ�2ELQLWVD�EXVVL�

5RKXN¾O¦� VDGDPD�SRRO·� /XPL�
.DOPHUL� EXVVLJD�� .HOO� ��� ROWL�
JL�5RKXN¾O¦K��WXQQ�MD�YLLVW·LVW�
PLQXWLW�MD�VDD�V�DUYXJL��NX�MRED�
SUDDPL�Q·QD�SXWXWv�+HOWHUPDD�
VDGDPDW�� /DLYDK� ROOv� YDOODO·�
NRKYLN�V¸¸NOD��NRK�VDL�SUXXPLȢ�
SUDDPLV¾¾NL�� 0XLGRJL� WLL� S¦¦O�
EXVVLK� ROOLPL� MR�PHNQ¾� /¦WLVW�
WXXG� NLWV·MXXVWX�NRRNRV·�
PDLXVW� QL� PXXGNL� SHUQDLVLO�
¾WHK� Y·HWXW�� 3UDDPLV¾¾N� ROOv�
·JDWDKHV�N·UUDOLN��
(GLP¦QH� NRWXV�� NRKH� KXYL�

UHLV� YHL�� ROOv� 3DUWVL� YHVNL�� 7XX�
ROOv� NXQDJLGV·� WXXOLNX� N¾OJH�
HKWHW� VDDOLN·Q·� VXXU·� N¸¸JL�
JD��0XLGRJL� N·J·� KXYLWDYDPE�
RVD�� WXXOLN� HLVȢ�� ROOv� YLLO� NDVX�
WXV·O·� Y·WPDOGD�� WROPXN·UUD�
DOO�� 0HLOH� WXWYXVWv� +LLX� *RXU�
PHWL� MD� /HHGUL� N¦VLW¾¾OLPPR�
QDDW·�+HOL�+DKQGRUI��(WWHY·W�
PLQ·� V¾QG¾� NDPSDDQLDVW�� ·W�
+LLXPDDO� RO·�L� V¸¸JLVXY·QLL�
UL�� MD� VLV� QDDWLJL� NRPELQLLUP¦�
NDGDMDVW�� OHHGULVW�� SDORKNLVW�
MD� PXXVW� VDDU·O� RO·YDVW�� 2OOv�
VXXU� YDOLN� PDLWV·VXXOD�� NDGD�

MDJD�MD�Q·J·V·MDXKDJD�MD�PXX�
JD�� /LPPRQDDGLȢ� WXO·WLȢ� PXO�
O·�Y¦HJD�PLLOGH�NXQDJL� ,QJOLV�
PDDO� &RUQZDOOL� UHLVLO� Q¦WW¾W��
6¦¦O� ROOv� ND� MXVW� OHHGULVLLUXSLVW�
OLPPRQDDGLȢ��*RXUPHWL� V¸¸JL�
VXY·QLLUH� P·W·K� RP�� ·W� SL¦W�
RO·PD� NLPP¦V� V¦LOLY¾VDLJ��
0DLWVDȢ� VDL� Q¦LGH� SDNXW�PDLW�
V·DLQLG·JD� SDODN·LVL�� /·SXK�
WHWWL� W¾¾WDU·�� .·LJL� MDRVW� ROOv�
Y¦LNX� SXWHO�� PLG¦� DVXQLNXV�
NXWVXWL�� MD� NDUELW¦¾V� NDGDMD�

�
MDXKKD�� PLQN·VW� WXOOv� KLQG¦�
OH� MXXN� NRPELQLLULȢ� MD� QLPL� ND�
SDQGDȢ�� /HYLQ¾Ȣ� ROOLȢ� NDGDMD�
RVVDJD� MD� HUL� PDUMXJD� YDULDQ�
GLȢ��(OHY¾VW�ROOv�MD�NRGR�ROOv�·NYD�
VXY·QLLU�¾WHK�Y·WWDȢ��
(GHVL�YHL�WLL�5LVWQDKH�+·EH�

NDOD� SXKN·PDMMD� ȟ� V¦¦O� ROOv�
PDMXWXV� 'DJHQ� 3XXPHWVD�
PDMDK��0XXGVD�V¸¸JL��MD�PDMX�
WXVNRWXV·�HKLWv�QXXU�SDDU�.¦W�
OLQ�MD�6LLP�SURMHNWH�DELJD��.XL�
JL� NDYY·VW� SDLVWXȢ� PDMDȢ� QLJX�
NODDVLVW�MD�UDYYDVW�SDDGLNXXULȢ��
ROOLȢ�Q¦� VHHVW�Y¦HJD�K¾¦� OLKWVD�
MD� PXJDYD� VLVXVWXV·JD�� 0XL�
GRJL�N¾O¦VW¦PLQH�RP�·NV�KXX�
DROLQ·�ȟ�LQ¦PS�VXY·O��5LVWQDK�
RP� ND� VXUKYLSDUDGLLVL� UDQG� MD�
ND�PXLGR� LOORV� UDQG�NXOvDWDPL�
V·V� MD� WVXNO·PLV·V�� +LLXPDDO�
RP�P·WVD� ND� ·NV� K¸VWH� DODO·��
NXLJL� ODN·UDLHODQN·� VLOP¦V� ND�
V¦¦O�� +LLGODV·Ȣ� HO¦Y¦WNL� LQ¦PE�
VDDU·� YLLUL� SLWHK�� NHVNHO� RP�
P·WV�MD�VXXȢ��

0HUHYHHUHK�NXOvDWDPLV·�SHU�
U¦�WXOOv�S·OO·Ȣ�Y¦OO¦�RWVLȢ�MD�WXQ�
WX� SHUQDDVH� /DNVEHUJL� �L·JD�
NXXK�NRNNDPD�QDDGDȢ�
6¦¦OVDPDK� ROOv� P¾YY¦Ȣ� ND�

WLP¦�UDDPDW�Ȧ+LLX�YDQDG� ORRG�
PHLH� WRLGXODXDOȤ�� �JD� V¦¦O�
VXXUW� DUUX� ·V� SHHW¦Ȣ�� 5HWVHSWLȢ�
MD�WRLGXDLQ·Ȣ�ROOLȢ�ODXGX�S¦¦O�MD�
WXOOv� N¦HȢ� N¾OJH� SDQGDȢ�� /DWV·Ȣ�
O¦WVLȢ� ·NYD� NDSDNXXNL� WHJHP¦��
7XX� ROOJL� N·LJL� OHPPLN�� VHOOH�
·W�ROOv�OLKWVD�WHW¦Ȣ�MD�VDL�NLS·VW·�
YDOPLV�� 6XXUG·� NODDVNDXVVL�
SDQWL� YDHOGXPLVL� U¸VWLW� OHHY¦�
SXUUX�� N¾SVLVHSXUUX�� U¸V�
WLW� NDDUDKHOELW� MD� YDWXNRRU·�
KDSXNRRU·�NRKYLNRRU·� NUHH�
PL�� .¾OP¦Q¾� PDUMX� ND�� 9¦L�
NX� VDLVWXPLQ·� MD� NHHOH� YHL�
DOOD�� 0XO� WXOOv� KDNNOLKD�SHHGL�
NRWOHWWH�WHW¦Ȣ��7XX�ROOv�·NV�W¾NN�
P¦VV¦PLVW� MD� SDQGv� LPHVW¦�
P¦�� ·W� NX� SDOOvR� WVHVQDNLVXXOD�
MD� SLSDUG� WXX� V¾¾N� VLVVH� Y·WWv��
LQQH�NX�PDLN�N¦WWH�WXOOv��.RNNR�
WHLPL� XPD� NXXV� V¾¾NL� YDOPLV�
MD�·GDJXV¾¾N�ROOv� W··PHOL� WRLW�
YD��+LLXPDD�N¾¾N�SDLVWX�S·Q·�
YDPS��NX�Y·LV·�HWWH�DUYDGDȢ��

��� DSULOO� ROOv� N¾O¦VW¾LVL� MD�
VHPLQDULS¦LY�� .·J·S¦¦OW� XXWv�
PHLG� 9DHPOD� YLOODYDEULN�� 7XX�
RP� SHUUHHWWHY·W·K� MR� ������
DDVWDVW�� .HGUDWDV�PDVVLQLG·JD�
YLOODVW�KHLHW��LVLW¦V�ODQJD��.RH�
WDV� NDPSV·��P¾WVH�� NRK� Y¦LNX�
WLNLW� ODPPDV�RP�ȦDOO� SDUHPDV�
QXUJDVȤ�� +XPRRULNDV� SHUH�

UDKYDV� Q¦¾G¦V� ODQJDWHJHPLV·�
PDVVLQDW� MD� ¾WHOv�� ·W� VLLK� W¾¾�
W¦V�����YDQDLPP¦��0¾UULQ�ROOv�
SHULV� N·YD�� 9LOODKXQGL� KDP�
PDVW·�YDKHO·�N¾OO�WDKD�L�NL¦NL�
VDWWXGDȢ�
0DKHWDSDPDMD� ROOv� YDQD�

P·LVDSDUJL� YHHUHK�� RP� W¦¾V�
Y¦UNL� PXXGVD� MD� NRJRNXQQD�
SURMHNWHJD� VRHW·W�� 0XLGR� ROOv�
PXU·K�� ·W� Y¦UVNL� OLKD� MRYYD�
NL�L�KLLGODVW·� VXSL� VLVVH��1¾¾G�
RP� WDSDPDMD� N·J·� W¾¾K�� OLK�
KD�P¾YY¦V�MD�N¾OPHW¦G¦V��.·LN�
RPPDȢ�UDKXO��
1¾¾G� NDLPL� YLLO� ¾WWH� YDKW�

V·W� HWWHY·W·W� .DOD� MD�9·UN�� .D�
WXX� RP� NRJRNXQQDSURMHNWL�
WRHO� ¾OHV� HKWHW�� 6LLK� RP� V¦LG�
VH�W¾¾W¦M¦W�MD�N·J·�Y¦UVNL�NDOD�
P¾¾JLK�� 1¾¾G� RP� NLPP¦V�
NRWXV�� NRVW� KLLGODQ·� Y¦UVNL�
URRJLW� NDOD� VDD� ·JD� S¦LY� NRGR�
RVWDȢ��6HLPL�NDODVXSSL�MD�RVWLPL�
¾WHK� NDODKRLGLVVLW� Y¦LJRN·LVL�
SXUJLN·LVLJD��
(O¦P¾V�ROOv�+LLX�3DJDUL�WRRW�

PLV·� N¾O¦VW¾V�� 6LLK� ROOv� VXW·W�
V¦LOLW¦Ȣ�VDDQGLVW�SLNHPE�OHHY¦�
N¾GV¦PLVH�SLGHY�NRPP·K��9LLO�
Q·XNDDR� O·SXK� N¾GVHWL� V¦¦O�
OHLE¦�� .RJRNXQQD� WXJ·PLV·�
SURMHNWLJD� WHWWL� N·UUDOLN� SDJD�
ULW¾¾VW¾V�� /HLE¾� MD� VDLX� RP�
PLWXN¾PPHQG�VRUWL��3¦¦OH�YLLO�
·JDVXJX�VDLDN·LVL��VDODWLW��V¾O�
WL��SDVWHHWL��.·LN�PLV�Y·LPDOLN��
WHW¦V�N¦VLWVL��0XQDSXOEULW� WDU�
YLWDGD�L��0¦¦QH�NRNN�KXPPR�
JX�HGLP¦GVHQD�MRXG��SDQG�V¾O�

GL� NLLP¦���GDJXV� O¦WW� MR� MDKH�
UXXJ� NDOO·UGXPD�� /HLE¦� Y··�
G·WL�HOHNWULDKRVW�VXXU·�SOHNLVW�
OHHY¦ODSMXJD�� 9DKWV·Ȣ� SDNHQ�
GLȢ�WHWWL�LOGDDLJX���W�·NV�+,,8�
0$$� RO·V� VHOJHKH� S¦¦O� Q¦W¦Ȣ��
.X� ROOLPL� ULQJN¦XJL� WHKDV·K�
WHQQ¾Ȣ�MD�WXXWLG·�PDLWVPLV·�DUȢ�
O·S·WDQXȢ�� MRRVLPL�·NYD�SXXWL��
·W� RVWDȢ� ¾WHK� OHLE¦�� PLLNXXNL��
NRKRSLLP¦NUHHPH�MD�N¾SVLVVLW��
.X�NRKNLO�VXXUW·K�SRRG·K�RP�
+LLXPDD� P¦UJLJD� WRRWLW�� ·JDO�
MXKXO� WDVRV� Y·WWDȢ�� Q¦� RPPDȢ�
KRRO·�MD�DUPDVWXV·JD�N¦VLW¾¾�
QD�WHWW¾Ȣ��
3¦¦OH� O·XQDW� WXOOv� VHPLQ¦U�

Ȧ.XXKW¾¾� HULQHY¦Ȣ� YRUPLȢȤ��
+LLGODV·Ȣ� N·Q·OLYDȢ� +LLXPDD�
NXXKW¾¾Y·UJXVWLN·VW�� 7XXGL�
Q¦¾WLW� WXXVW�� NXYYDPXXGX�
NRKDOLN�V¸¸JLNUDDP�NXXOLG·K·�
MRXG�ȟ�·NV�WXWYXVW·�MD�N¸¾G¾V�
VLG·�NDXGX��
/\� .DXSV� ROOv� PHLO� MR� YDQD�

WXWYD�� Q·XVWv� PHLG� XPDO� DRO�

+LLXPDD� NRKYLNLG·S¦LYLVW�
ROOv� MXWWX� KXYLWDYD� QXOJD� DOW��
1LPHOW� S¾VWLWHGL� N¾V¾P¾V�� ·W�
NRKH�O¦WW�WXULVPLVW�WXO·Y�UDKD��
9DVWXV� ROOv� NXUYDY·LWX�� LQ¦P�
E¾V� UDKD� VDDYDȢ� EHQVLLQLP¾¾�
M¦Ȣ��PDMXWDMDȢ��NDXSOXV·Ȣ��1XLG·�
O¦ELP¾¾N� VXXU·Q·V�� 7RLWOXV�
WXV·�S¦¦OW� VDD�ND�PLG¦JL�� NXL�
JL� SDOOvR� O¦WW� WXXUDLQ·� S¦¦OH�
DUȢ�� �QQ·� N¾PPH� SURWVHQWL�
M¦¦V� WXULVPLDVXWXVW·O·��8P·W·�
QLP¦Ȣ�MR�QXXȢ�UDKDNRWLȢ�NRKDO·�
·QJLWV·V·Ȣ�� �L� SDQXVWDȢ� PLG¦�
JL�QXXȢ��NL¦Ȣ�N·J·�LQ¦PS�VDDYDȢ�
WXOOX��
07�� (HVWL� 0DDWXULVP�

HVLQG¦M¦� .DLOL� 0HQJHO� N·Q·Ov�
/¦¦QHPHUH� V¸¸JLWLLVW� MD� YDKW�
VLVW� SURMHNWHVW�� 7XO·PDK� RP
V¸¸JLWLL�� PLD� O¦WW� ND� O¦EL�
6HWRPDD�
,ULQD� 7DPPLV�� WXQWX� N¦VL�

W¾¾�� MD� NRNDUDDPDWLG·� NXMRQ�
GDMD��VXYLWDV�MD�WDOYLWXV�MR�PLW�
P·QGDW�DDVWDW�+LLXPDDO��7LP¦�
WVLSDN·V·Ȣ�� SLJHPE� QMXXHLGVL�
NX�+LLXPDD�RUQDPHQGLJD�HKWHȢ�

DYLWDQXȢ� NRJRQL� NDWXVW�PDMDO·�
S¦¦OH�VDLDȢ��
1¾¾G� PDLGVLPL� VPXXWLVLW�

Q·J·V·MDXKDVW�� +LLXPDD� HWWH�
Y·W·K�9DED�$HG�2�� WHJH�NDX�
EDP¦UJL�+,,'�DOO�P·WVLNLVW�WDL�
PLVW� MD� PDUMXVW� VPXXWLVHJX�
VLW�� 9HLGNHQH� EDQDDQL� RP� ND�
PDQR� SDQW�� 6LVNL� M¦¦V� NXNNL�

PXXGX�YHVLWV·V��$�WDLP·SXOE�
UL�V¸¸JLV�RP�YDKWV·Q·�WUHQG�MD�
WXXG� P¾YY¦V� LQWHUQHWL� NDXGX�
Y¦OLVPDDO·�� 6LVNL� RP� WRRWPL�
Q·�NDOOLV� MD�KLQG�NRUJ·��1LL�·W�
WDVRV�XPD�QDDW�MD�Q·J·V�SLQG�
UH� YDLK·OW� NXLYDWDȢ� HLVȢ� DUȢ�� ·W�
PXXGVD� WRLWOXVWDPLQ·� RGD�
YDPS�WXOQXȢ�
�GDJXV¸¸JL� HWWHYDOPVWDPL�

V·O�ROOv�HWWH�Q¦WW�NXXKNRNNDPL�
Q·� +·EHNDOD� SHUQDDVH� .¦WOLQL�
MD� SHUHPHKH� 6LLPXJD� ȟ� NDOD�
V¸¸JL� YDOPLVWLPL�� 7HLPL� V¦LQ¦�
¦NLOLVW�� U¦LPHSDOO·�� NDUGRKND�
WDPSL�MD�P·WVDVHHQHNDVW·W��

���DSULOOL �
JDJD�� +LLXPDDO·� ROOv� NROLQX� MD�
SHUUH� ORRQX� ,WDDOLDVW�SHUL� MRR�

�
WXQG� SDQGv� SHUQDLVL� OLLJ·V·Ȣ� MD�
OLKDV·Ȣ� SURRPLO·� MD� WXXVW� WXOOv�

MD�KXYL� MRRJD� YDVWD� NDVYL�PLW�
P·O� LQHPLV·O�� NL¦� VHHQLȢ� RO·�V�
WXXVW�SDOOvR�NXXOGQX��
1¾¾G� V·LG·WL� 6XXUHP·L�

VD� ORVVL�� 7XX� RP� N·J·� ROQX�
NDVXWXV·K� MD�KXXOPDOGD�¾PE�
UHHKW¾LVLVW� ·NV� NDWXV·� DOO�
MD� K¸VWH� N·UGD� WHWW� VXXU·VW�
OXXVW��.·J·�NXXOVDPS�KHUU�ROOv�
8QJHUQ�6WHUQEHUJ�� NL¦� WXWYD�
+HUPDQ�6HUJR�Ȧ1¦NLPDGDODW·Ȥ�
UDDPDWXVW�� 7LP¦� SXMDȢ� DVXGLȢ�
YLOODYDEULJX��PLQN�¾PEUH�.¦UG�
OD� OLLQ� WHNN¾VL�� .DLPL� P·LVD�
UXXP·� MD� NXQDJLGVL� ODHMRRQV�
WXLVL�QL�SHUU¦WHWW�YDQQX�WDSHH�
WH��0·LV�ROOv�PXOMHWDYDOGDY��QLL�
VDPDW·�SDUN��0·LVD�SLG¦PLV·O�
WDKHWDV� LLKNXLR� Y·WWDȢ� 0RRVW·�
P·LVD�PDMDQGDPLV·VW��
1¾¾G� WXOOJL� N¦WWH� YLLP¦QH�

O·XQD� ORVVLUHVWRUDQLK� 3DGD�
.RQQ�� .DODNRWOHWLȢ�� YHUHY¦�
SHHGL� OLSVRȢ�� VDODW��PDNXVV¾¾N�
ȟ� N·LN� ROOv� K¾¦� MD� LORVW·� Y¦OO¦�
SDQW��
7¦¾V� N·WX� MD� K¾¦� PHHOHJD�

QDNVLPL� WDJDVL� V·LWPD�� $UR�
WDPLVW� MDNNX� N·J·V� WLLV� WDJD�
VL� 6HWRPDDO·�� .LWHWL� P·QXVDW�
UHLVLN·UUDOGXVW� MD�K¾YY¦� UDKX�
OLNNX�� DJD� WHJXVDW� UHLVLMXKWL�
2UHNKRYD� ,ULQDW� N·UGDO¦QQ¾�
RSLUHLVL�LLVW��
9DHVW� VDLȢ� OHKHOXX� NDX�

GX� UHLVLVW� NXNLY·UG� RVD� ND�
OHKHOXJ·MDȢ��
.X� NHOOHOJL� UDKX�� V·EUDOLN�

NX�KXXPRULW�MD�NLS·Q�PHUH��QL�
NDODLVVR��Y·L�MXOJ·OW�SDDGLQ·QD�
+LLXPDD�SRRO·�N¦¦QG¦Ȣ�

7RLGXVXY·QLLUH�XXGLVWDPDK�� 9LUUR�.HUVWL�SLOW


